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Press Release

Leidschendam, the Netherlands, 22 March 2021

Fugro nominates Barbara Geelen as new CFO

The Supervisory Board of Fugro N.V. has decided to nominate Barbara Geelen for appointment as
member of the Board of Management and Chief Financial Officer per 12 May 2021. She has been Chief
Financial Officer at HES International for the past seven years. Barbara Geelen will succeed Paul
Verhagen, who steps down as CFO at the upcoming general meeting of shareholders to become CFO at
ASM International.

Barbara Geelen (47) has extensive experience in financial management, including corporate finance, project
financing, strategic planning, (re)structuring, mergers & acquisitions and management information systems.
From 2014 till 2021 she has been CFO at HES International, one of Europe's largest independent bulk handling
companies with operations across Europe, owned by private equity. Prior to that Geelen held various (leading)
roles at ABN AMRO and gained experience in equity and high yield capital markets transactions, restructuring of
companies and managing client teams, among others in the energy sector. She has extensive international
experience, having been stationed in London and Singapore.

Harrie Noy, Chairman of the Supervisory Board: “We are pleased that Barbara will join Fugro as our new CFO. She
has a broad financial background with a strong track record of improving financial performance, based on well-
developed execution skills and a hands-on management style. Barbara will play a key role in the implementation
of our Path to Profitable Growth strategy, with a particular focus on achieving our financial goals. She has the
experience and drive to make a strong contribution to Fugro’s ongoing transformation.”

Mark Heine, CEO: “I am confident that Barbara is the right person to further develop the finance function to
continue to improve results, building upon the solid foundations that were put in place by Paul Verhagen. Together
with the entire team at Fugro, | am very much looking forward to working with Barbara in the years to come.”

Barbara Geelen: “For me it's exciting to join Fugro and being involved in such relevant topics as the energy
transition, climate change adaptation and sustainable infrastructure development. The company is in a successful
transformation process, also financially, and | am very much looking forward to contribute to this, working together
with Mark, the Executive Leadership Team and many others in Fugro.”

The nomination of Barbara Geelen as member of the Board of Management in the role of CFO for a period of
four years until the general meeting of shareholders in 2025, will be submitted to shareholders for approval at
an extraordinary general meeting of shareholders to be convened on 12 May 2021. This also will be the date of
her start as CFO with Fugro.
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This press release contains information that qualifies, or may qualify as inside information within the meaning of
Article 7(1) of the EU Market Abuse Regulation.

About Fugro

Fugro is the world's leading Geo-data specialist, collecting and analysing comprehensive information about the
Earth and the structures built upon it. Adopting an integrated approach that incorporates acquisition and
analysis of Geo-data and related advice, Fugro provides solutions. With expertise in site characterisation and
asset integrity, clients are supported in the safe, sustainable and efficient design, construction and operation of
their assets throughout the full lifecycle.

Employing approximately 9000 talented people in 61 countries, Fugro serves clients around the globe,

predominantly in the energy and infrastructure industries, both offshore and onshore. In 2020, revenue
amounted to EUR 1.4 billion. Fugro is listed on Euronext Amsterdam.

Page 2 of 2



